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$V DQRMH\ HDUDMWMH &KDIDP . HON RP HV &HQAH FRP HVVR DFBRVH , Z DR H WIQGP \ MGQRHH
DSSUHADARQ DQG J UDAYMGH VR HYHY RQH LQYROYHG | RUWHUFRQAEXWRQVVRWH: - RP HOV &HQAH
&KDIBQIHVZ HIH P HADRH RQZ MY UMMAHR DQG \VADMILE | RIMIKW: HVXSSRUMG WH Z RP HQDQG
FKICHHQ Z KR QHHEHG XV P RWMDQG Z LAFRQAQXH VR EH D EHDFRQR KRSH DQG FKDP SIRQIRUWRVH LQ
QHHG Z IIQRXUFRP P XQW

7R RXUZ RQGHUIXOWM I Z HDUH SURIRXQAD JUDM XA RU\ RXURRP P M? HOWHRP SDMRQ  DQG FROAMXHG UMIHAH Z KIFK
KDV P DGH DWQILE® AL THHAH L.QWH QYHVR WH Z RP HQ DQG FKI@HQ Z HVHIYH <RXUHWH EDANERCHR RXU

RU D] DARQ DQG Z HUH | RIHYHUI UDM XO

7R RXUYROQMHY WDQN\ RX | RU\ RXUGDI HOADQG FRMXHG GHAFDARQ DQGIRUDE D\ VILQAQ) Z D VR DMMRXU
FROAQXHG HQGDYRXW/

7RWH%R0LG \ RXAUGHYRARQ SDIWASDARQ DQGFRP P LW HOMR WH FDXVH LV P XFK DSSUHADMG , P JUDM XOR VHYH
DERQJIMCH\ RX

7RRXU( [ HOAYH' LUHARU . DUHQ + XQMU WDCQN\ RX | RU RXUH FHSWRQDOBDGHIKLS  YIMRQ DQG | RUAMLI KWRUDD, RX DY

\ RXUMM | Z RUNHG KDUB VR DAFRP SMWK. <RXUPRQAXHG GHAFDARQ SHYHYH.DGAH LQVSILDARQ DQG FRQLGHIAH\ RXYH BG
Z W LOWSIUHRXUWEP

7R RAUGRRY \ RXUJHHRIW VR WH:  RP HQV &HQWH LV P XFK DSSUHADMG DQG Z HWIDQN\ RX DD

7TKHEKDMDP . HON' RP HQVEHQWH LVH WHP HD JUDM XOR WH E&KDIKDP . HOAFRP P XQW DQGWH JHIHRUW R RXU
GRQRY/IRUWH RXVBRXUQ) R 1LQDGADOVKSSRYWAZ HYH UHFHLYHG WA\ HDUWURXI K GRQDARQY ERM P RQHBY DQGLQ NQG
| RUWH &HOAH ,Q DEAWRQ VR WHO LQWAI VXSSRWAZ HUHRHLYH RXUSURIUDP V DQG VHYLFHY DUH UHIDQARQ WHH
FROAEXWRQY VR SURYLGH YIWVBOUHMVRXURHY DQG VKSSRWYR WRH LQ CHHG

, DRQJ Z I WH %R0 DUH SURXG VR DQGRXQPH WDWAKH 3@ J URXQG 5 HORYDARQ)) XQAUIDMQJ &0P SDLIQLQ ZDVD
P DAYH VXFRHW 2 XUEDAN DU GRRNV P 0 LQ) DQG KDV XQGHI RGH D YDWAADQV RUP DARQ DABZ LQJ P RUH SHRS®H VR HQR

IWRU\ HOWWRFRPH $ YHY ELJ DQG KHDUAHOWKWDQN RX VR DDRXUGRQRY Wil YROQMHY YHQERY DQG %R0
P HP EHY1RUZ RINQJ] FR@ERDAYHY WWZ DGV DARP SOKIQ) WLV

, WKO® EHIHYH LQWH P MIRQ DQG YDOHVR WL R DQ) DARQ DQGIMEYP\ KRSHWDW KDYHH HP ST HG WHVH YHY
SUCAS®N Z KI®I\VHYQ) WH Z RP HQ DQG FKLEBHO R RXUFRP P XQW GXUQJ P\ WIQXUH DV 3UMGHQW
QFBRMQ] , Z DQAR WDQN HYHY RQH RQAH DI DLQ | RUDE, RXUGHAFDARQ VXSSRWDQG SHYHYHIDGRH RYHUWH SDWY HDU

<RXUPRQAQXHG GHEFDARQ DG WIHBM/ H | RW HQUXUH WIDARXUP DMRQ FRQAQXHV VR DGYDGAH HYHQLQWH IDFHR
DGYHMW

1 HAKV FROAQXH VR Z RIN VIR HWHUZ M WH \DP H\VSLLMR FRADERIDARQ DQG GHWMUP LODARQ | RUDQRWHUNXAFHW X0, HDU
DKHDG
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7KLY SDMW HOUKDY EHHQ D\ HOUR' FKDQI HV DQG KD HV

7 KH FROAQXHG KRXMQ) FUMYIQ EKDIDP . HOAKDY SUMVHOMG P DQ. FAKDAMQIHVIRUZ RP HQLQ QHHGR

\DIH DIIREDEGI KRAMQJ  7KHKRXMQ) FUMY KDV DOR SUVHIMG FKDIBQI HVIRUWH: RP HOV &HOWH DV
Z RP HQ DQG AKIEHHQ P XWAKAD: LQ RXUHP HIHR \KHIMUSIRIWLP Z HOEH RQG WH DYHIDIH GQIW R

WB R M[ ZHH\WV

7KURXI KRXVWMLY FKDEBIQI H RXUEI1Q) WDP V KDYH FRQAQXHG VR IXSSRWZ RP HQP RYLQJ IRZ DG LQ
WHUKHDIOQ) MXH

,Q0 DK R Z HDOR FUHDMG D EDANL DUG S, JURXQG FRP P IWHH Z KR WHBMO Z RIHGRQ
SOOQQ) JDEHIQ) DQGIXQADMQ) IRUDQHZ EDANL DUG DQG SM JURXQG HTXLSP HOW7 KDQNV R WH
KDW5Z RINR Wt DQGWH JHQHIRUW R VR P DO LQAYIGXDY JURXSV DQG RUDQ] DARQYY WHQHZ
SM) JURXQG HTXLSP HQAZ Dv SXURKDVHG DQG WH EDAN. DU | HQRH DQG.J DUEHQVZ HIH FRP SOMWE) ) DD

: HDORKHB RXU W6KIQHWH/ LI KWHYHQADWAH 5 HAR 6XIWAV RQ 1 RYHP EHU YW Z W D \XFRHWI XO
WURWR RYHJ JXHW DG IDMVHG RYHU IRUWH & 7UDXP D6XSSRYBURIWEP VR DMWY
YIPAWP VR ,39 DQG+7

7KH&. : & LVDOR FRP P IWHG VR DRAYHD SDWASDM DQG FRIDERIDM Z W RXUFRP P XQW SDYWHY/ VR

LP SURYH VHYLEHV DQG HIP LQDW EDUIHLY | RUYLEAP V \KUYLYRWY/LQ RXUFRP P XQW $VDP HP EHUR WH

6RADCHPARQ DQG 3MQQQ) 70EGIZ HDIRQ) Z WK OLEWP 6HYIFHV /,1&  SHWRUDAYH-XVAEH IRU

<RX\WM & +$ 63 ' 9 FUMVWLP )DPLO 6HYIFH. HOADQGEKDQILQ) : DV SURVIGHG 7UXP D

QRP HGWIQQ] IRUQHZ & 3RIFH2 11LEHY 2 YHUWH SDWAY HDUI RAUMIIQQ) VHWMRQVZ HHKHTS Z W
QHZ RILFHY DQGWH Z HIH SURVIGHG Z W WDXP D LQI RUP HG LQ RUP DARQ DQG UAVRXUHY

$VZHEBRNIRZ DGWR , Z RX@ @\H VR WDQN RXUARP P XQW SDWHY CRARY/ DG IXQEHY/ IRU
VXSSRWQI RXUSURIWP VDQGHMEHDAKH & RP HQV &HOAH

$ YHY VSHADOWDN\ RX VR D@R RXUKDUG Z RINQI DQG GHAFDMG T DAMH: RP HQV&HQAHZ KR
HUXUH RXUP RWMWXQHIE® SHRSMH Q& DUH VIXSSRWMG DQG DWMMG WURXI KRXVWMH\ HDU

, Z RX@ DOR @\HVR WDQNRXUYRDGR ' LUHRRY | RUWH GDEHIKLS JXIGDGRH WP H DG VKSSRWR
HOXUHWHE. : & RSHIDARQY SURYLCH YIMIOHIFHVLQ RXUFRP P XQW
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SVINH EKDNTP . HON RP HQV&HQWH RXUS HMGHQADOBURIWLP \WEQGY DvD EHDFRQR KRSH DQG KHDIQ |RU
Z RP HQ DQG WHURKIGHHQ | BHQ) LOAP DM SDYZHUYIRBIGFH 7KH \KHIMUKRAHY — VHRXUH DQG Z HBRP QI
EHOV LQFOXAQ) RQH GHAFDMG \SHALLEDE VR VKSSRWAQ) YIFAP VR KXP DQWDIHIENQ) 2 XUSIRIWDP RIHY/
QRAMVAD SOFH\R W EXWD | RXQEDARQ | RUBHEXLERQ) @YHVZ LW QI QW DQG SXLSRH

2 XUWKHWMULY P RUHWDQ MWD UIRR RYHURCHVKHDG WY D VOQRAXDY WMTHGE ARP SDWMRCDM WIDLCHC
SUR HWMRDY Z KR DUH GHHSO FRP P MMG VR HOFK Z RP DOV INAXUCH VRO HW DQGVHD WKHTIAHR - KHWHU

WY WHP 1IGGH R WHQIKWRUWHWRWR DCHZ GO RXUWEP VD@ D VKHH DA VR OMMQ VXSSRIWDQG

HP SRZHU

© HXQGHMEQG WDAHVADSLQ) DEXVH LY RQD WH EHILQQQ) R WHNRXWH. 7KDVZ K\ ZHRIHJD
FRP SUHKHQULYH Z UDSDURXQG DSSURCAK VR VXSSRURXUUHMGHQWV 7KLY LQFOXGHY
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MW Z W FRQGHRH DG FDUW SWIMEGEHQ11Q3Q) \DIH DI REED
DOG B WP KRAMQ) VROMRQY
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( QUXUQY WWH\ RXQI HAKXUIYRY
UFHYHWDPDIQRPHGFOHDG 4 MDDeE[:—I|M

DQGH SHIHFAV UHVRXURHY DQG VHIYEHY WDNAKHS
Z RP HQWUYH EH. RQG WH \KHIMU
ICFXQAQ) HP SBR P HOMHYEH
* " ='=u&? MD H HEXFDARQ DQG SHHUMXSSRWAGHE RUN.
(P SRZ HIQ) UMGHOW Z LW WH \VRROY
UHI DLQ FRQARCR WHUILQDGRHY
HP SBR P HOAMDQG HYHY D

2 XUMKFRHW LY QRARQD P FDWUHG
LOVDIH QLIKW SURYLCHS EXWIQ\WH
FRXUDIHR WHZ RP HQZ HVHYH
WH P LOMRGHYWH. DKIHYH DG
WH IDXAMUHVWH UFDIP $VINH

SKDMDP . HQN RP HQVEHQAH ZH
GROVWRVAR | HAVKHIMU Z HRITHU
KRSH KHDDQ) DQGDSDM IRZ DG
. DUIH 6SRWRQ 5HMGHADD
EXSHYLVRU
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SVWINH KHDWR WH 2 XWHDRK 3URIUWEP LIVDWDP R GHAFDMG DQGWIDXP DIQ RUWP HGFRXQHMRY HOFK R ZKRP KDt
G RQWMDMG HP RARCDOWVAHQIW SURRHMRCDDWP DQGHP SDM\ VR WH Z RP HQ DG FKLABHQ WH. \IXSSRW
7KH2 XWHDK 3URIDP FRQAQXHV R LQFOXGH 3\ FKRHEXFDARCDORRXQUHTY) &KIAS: WZHW3URIWP 7 WDQMMRDO
BXSSRW +R\MQ)  LGFOXAQ) WHRYHMIKWR 1 DGR 'V3@FH DQG+RAMQ) 6VEELON 7KHEKDMDP . HQN RP HO\
SHQAH KDV RXWHDFK GRADWRQVIQUHKHP 5IGIHRZ Q : DAAHEXU 7LEXY DQG' BAVGR

7KW\ HDU Z HEHI DQ STAQ) JUDMUHP SKDVY RQ FXOYDOHMMMW WILQIQ) 1Q UHVSRQVH VR WH JURZ LQJ AYHIW
R WH LQAYIGXDY DQG | DP LOHVZ HVHYH 5HARIQ] LQJ WH LP SRVEQFHR FXOMUDED UMVSRQUYH FDMH Z HKDYH

OXQKHGDQHZ Z HHND JURXS 7HD7LP H FUDMG \SHALLFDED 1RUZ RP HQIURP WHO XV@P FRP P XQW 7KLV \SCFH
DABRZ \/ SDWFLSDOV VR FRQGHAWMKDUH DG VXSSRWRGQH DQRWHUDURXQG WHUXQTXH H SHUHQRHV DQG GHHOY

* HFRQAQXH VR VXSSRWWKH YE10601 HW 2 QBUR 3URTUIP Z KIFK VXSSRIW\VXYLYRW R GRP HAE YLRBIQRH GXUQ) WH
FUMFDCSHURG Z KHQ WH DRRXVHG LY IHBDVHG RQ EDO 7KLY SUIRTUP LY GHVLI QHG VR HOKDGQRH VDI HA DQG UHEXFH UMWN
B\ SIRMAQ) FRP SUHKHWLYH VHIYLEHV WDAKHSS KUWYLYRLY QDYLI DM WH MVAFH W WP Z IW FRQI LGHQRH DQG VHRXUW

"G @NHVR R 1 HID KHDWWHOWMDQN\ RX VR WH HOAUH RXWHDRK WDP Z KR RITHUKRSH KHDOQJ DQG XQZ DYHUQ) VXSSRWY
VR KXQAUHGVR Z RP HQ QDYLIDAQ) WH P RWEL I LEXAWAP HVR WHUQYHV

$QAHD 6XA@YDQ 2 XWHIRK 6XSHYMRU




* %HH" HNHMV 0 |IFKHD 6KLLIRQ
$\FD' HIEDME / RW 6KHSSDLG
-X@HO LU . [P 3RWDQW
-ROQD*HH 700* HRUH
7IDERAYY  6\WSKDQH. QQIELE
6HHD3HMY  5DKHI5RH

0 HDQH=ION  $QaHD6X@YDQ

7HIOQYRXED
=DKUD ( O+ X\WHLC

/ DXUD 3LQRQHDXA
‘DR V' IO 3D0H
(UND-RQHV

. IP 3DWN

3D ID=RQM

/ XD 7 HDVEDE
' IZQ' DERWE

7KDQN\ RX IRUP DNQJ P HIHHO
\DIH KHOUG YDOHG DQG DIDAH
RYHUD@P HQACKHDOK VXSSRWA
GXUQ) WIVWP H

5HMGHWV

, IHOZ HBRP HG DQG KSSRWMG
5HMGHWV

W DVIUWDADQG, ITHWUH Ol

DQGRSHQ
5HMGHV



Vd e/ nmn

IHIUED@ f J]-

7KH | VDO, HDUSUHVHQMG \LJ QU LFDQANLCDQRDORKDEBIQ) HY | RUWH &KDWDP . HON RP HQVEHOAH & : &
@UIHD GXH VR SHYMMOAQ MARQDY  SURWKURY 7 KHVH FKDEBIQ) HY DUH UH GRMG LQ WH GH LEMEHSRIMG | RUWH\ HDU

" HVSIWMWHVH QLILEXGIHY |, Z RXTS NH VR KLIKQI KWD P DVRUVKFRHW RXUP RWEP SDRWKOI XQAUDIMQ) DRKLHYHP HQAIR
@M 7KHGHAFDMG M| DAL & LGHOAILHG DQ RSSRUMQW VIR HOKDGAH RXURXVERRUNSDFH | RUWH Z RP HQ DQG FKLABUH
ZHWHYH : W SDWMRQDQGFRP P WP HOMMH. @XGRKHG DIXQADIMQ) LOMDAYH WDANIDMVHG DQLP SUARLYH

7KHH I XQGV HIDE®IG VXEWEQADOLP SURYHP HQAV\VR RXUEDAN DG P RMCRIEED WH LOMIEDARQR QHZ SM\ JURXQG
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: KLBIHYHQXH\VZ. DP RGHWIGRB-DH  SUP DU® GXH VR WHWH SLEQ UA -1 K
IXQADMQI HIRW \WH UMQI FRWV RX\VBDRHG LOFARP H

UHXOMY QD CGHIAVR DSSWR LP DM $ NH

FROAIEXVRUVR WL/ | LQDQADOWALLQ LV WH I XQAQJ TURP WH
0 LQWI R &KLABUHY &RP P XQW DQG 6RADOSHYIEHV Z KIFK
KDV QRWRHSWELFH Z W LQI MARQ 7KLY KDVRHDMG D

AKD@BI Q] | LCDOADODQCVHEEH | RUMH &HOAH

& : & FROAMXH\R P DLQMLQ DVARQ) FDWK UAVHIYH Z KIFK
SURVIGHV\RP H\WWEELON/ +RZ HYHJ Z H FRQUMMQAD RSHIDM
DERYHRXUIXQAHGFCSDAW R EHOV GDAQ) R IQRHDHG
FRW\R P HHWH JURZ 1Q) GHP DQG $CAMRID® Z H

H SHUHQRHG D\KEWBQADOUMH LQ HP SBR HH H \WQGHGE KHDIK
EHQH IMFRW $ONRXIK Z HP W DIMG\WLVE \Z IMKIQ) EHGHD
SURVIGHY WH FKDQI H RAFXUWHG @WALQWH [ MADO, HDU

- HUP DQGHSO JUDM XO RUMHRQIRIQ] VXSSRWURP RXU
FRP P XQW P HP EHY/DQG SDWEHY $VZ HP RHIRZ DG
& : & Z LOFRQAQXH VR UHD KHDYLO RQ CRCDARQVVR P HHAMH

QHHOVR WH LGRHDMQ) QXP EHUR Z RP HQ DQG FKIAGBHO Z KR
VHH-N RXUVHERY

'GANHVR UHFRIQ] HWH) LODQRH&RP P MWWMHP HP EHY -HI|
0 LGP DQ . XQDOBDWOBKHD0 DWQDQGEDIDQAD’ DXSKIQ |
IRUWHURQIRQI FRP P VR HQW7KHUP RQXO® UMEHZ VR

I LCDQRDOUXAV WRXJ KWKOGVAXAWRQY DQG DAMOARQ\R
DFFXUDR DUH GHHS® DSSUHADMG
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UDRCEGIWP HILLP H DQGP D EHUHIXHIAGE. FRQBANY . UMMH RGOV HW  RUNIMMOHKRY FINZFRU
















